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wealth in the Western States. This limited coinage of
silver makes what is called a tfc lame standard." Silver is
legal tender to any amount for debts and taxes, "but only
when coined. On the whole, I am of opinion that the
Government at Washington, though anxious to suspend
the compulsory coinage of silver, are in favour of
international bimetallism. Our latest information from
Washington justifies the opinion we have long held, that
the Bland Bill will not be suspended during the present
Session of Congress.

France, and the Latin Union also, have had a lame
standard since 1873 ; all debts can be paid in coined silver,
as well as gold, but the coinage of silver is limited by
treaty between the States of the Union. Last autumn,
fears were entertained that the renewal of the treaty would
not be carried out; but it was signed and ratified not
long ago, and the French Government has very recently
instituted a permanent commission to study the question.

The state of affairs in Germany is extremely difficult
to portray accurately. Notwithstanding that we are
in daily communication with the bimetaHists of that
country, we have failed to procure reliable statements as
to the definite opinions of the Great Chancellor. Nobody
understands the question better, for to him is attributed
the most epigrammatic summing-up of the whole gold
position, when he said, " The counterpane is too small for
" three to sleep in the bed." One thing is quite certain,
the matter has not been pooh-poohed in Germany, but is
now the subject of the most warm and eager debate.

With regard to our Indian Administration, the present
phase of the question seems to be one of helplessness.
Two proposals have been made, to each of which there
are insuperable objections. One is to limit the coinage of
silver till the coined dollar be artificially enhanced in
value. The other is to change the standard to a gold one.
This latter course would intensify the evil we are met to
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